TOWNSHIP OF UPPER DEERFIELD
RESOLUTION 26-12
DESIGNATING DEPOSITORY FOR MUNICIPAL FUNDS

BE IT RESOLVED, that Ocean First Bank of Bridgeton, New Jersey, a banking
institution of the United States of America, be and it is hereby designated a depository for the
Municipal Funds listed below, of the Township of Upper Deerfield, in the County of
Cumberland, during the year 2026.

BE IT FURTHER RESOLVED that the deposit of funds with Ocean First Bank shall
be in accordance with and pursuant to the terms and rates as set forth in Ocean First Bank
response to the Township’ s request for proposals dated November 25, 2024, regarding deposits
of Township funds, and

BE IT FURTHER RESOLVED that additional depositories Century Savings Bank,
First National Bank of Elmer and Newfield National Bank, are designated for the year 2026, and

BE IT FURTHER RESOLVED that the following Township Bank accounts will be
maintained in the designated financial institution as listed:

BE IT FURTHER RESOLVED that individual escrow accounts will be maintained in
the bank depository in which they were initially opened until such time that the developer and
the Township are in agreement that the account can be closed.

Moved By: Anthony Lamanteer

Seconded By: Joseph Spoltore

VOTING In Favor | Against | Abstain | Absent

James P. Crilley X

Anthony Lamanteer X

Thomas Speranza X

Joseph Spoltore X

William Whelan X
CERTIFICATION

I hereby certify that the foregoing is a true copy of the Resolution adopted by the
Township Committee of the Township of Upper Deerfield, in the County of Cumberland, at a
meeting thereof held January 5, 2026.

Roy J. Spoltore, Township Clerk






